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T vy aacwuual ana credited to Partner’s Loan

, 2016 their fixed

2016, they decided that their
: . 36,00,000. They further decided that this capital should be in their
profit sharing ratio. Accordj

: ngly, they introduced extra capital or withdrew excess capital. The
partnership deed provided for the following:

(1) Interest on capital @ 12% p.a.
(1) Interest on drawings @ 18% p.a.

(117) A monthly salary of 2,000 to X and a monthly salary of ¥1,500 to Y. The drawings of X and
Y during the year were as follows:

X withdrew 1,200 in the beginning of the every month.
Y withdrew 1,200 at the end of the every month.

During the year ended 31st March, 2017 the firm earned a net profit of ¥1,50,000. 10% of this
profit was to be transferred to general reserve. You are required to prepare:

(1) Profit and Loss Appropriation Account,
(it) Partners’ Capital Accounts,

(117) Partners’ Current Accounts.

Profit and Loss Appropriation Account
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,f To Interest on Capitals: T
f Amar 1,000
( Akbar 800
Anthony 200 2'000
I
| ToAkbar's Commission Al 1,200
| (13,200 = 10/110)
{ To Partners’ Capital Alcs
| (Share in profit):
Amar lllllllll
{ Akpar
Anthony = | -
L 17,200 _____17200
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Dr. Partners’ Capital Accounts Cr.
| Particulars Amar | Akbar | Anthony | Particulars Amar | Akbar \1 Anthony
() () () (%) R | ®
To Drawings A/c 6,000 | 5,000 4,000 | By Balance b/d 20,000} 16,000| 4,000
ToBalancec/d | | | e By Intereston Capital AIC | wovvvees | sueveeee | serenee
By Salary Alc — — 2,00(
By Commission Alc — 1 eereeeen =
By P & L Appr. Alc 6,000 3,000 3,00
27,000 | 21,000 9,200 27,000 21,000 9,2(




